
I t  w i l l  t a k e  m a n y  l a r g e  a n d  s m a l l  d e v e l o p e r s  w o r k i n g  i n  c o n c e r t  w i t h  p u b l i c  a n d  p r i v a t e  l e n d e r s  t o  a d d r e s s  t h e
s i g n i f i c a n t  n e e d .  W e l l s p r i n g  i s  w o r k i n g  d i l i g e n t l y  t o  b e  a  p a r t  o f  t h e  s o l u t i o n ,  a t  l e a s t  f o r  t h o s e  w h o ,  b y  v i r t u e
o f  t h e  l i m i t a t i o n s  i m p o s e d  b y  t h e i r  m e n t a l  i l l n e s s ,  a r e  b a r e l y  e k i n g  b y  a n d  t o o  o f t e n  e n d i n g  u p  a m o n g  t h o s e
l i v i n g  o n  o u r  s t r e e t s .  A s  m o s t  a n y o n e  c a n  i m a g i n e ,  l i f e  o n  t h e  s t r e e t s  o n l y  e x a c e r b a t e s  s y m p t o m s  o f  m e n t a l
i l l n e s s .  H o u s i n g  i s  a  c r i t i c a l  s o c i a l  d e t e r m i n a n t  o f  h e a l t h .  H o u s i n g  i s  a  c r i t i c a l  s o c i a l  d e t e r m i n a n t  o f  h e a l t h
a n d  t h e  b e s t  m e d i c i n e  f o r  t h o s e  w h o  n e e d  i t ! !

D u r i n g  2 0 2 3 ,  W e l l s p r i n g  p u r c h a s e d  t h r e e  p r o p e r t i e s  w i t h  a  t o t a l  o f  4 7  u n i t s .  T h e s e  a r e  a t t r a c t i v e  p r o p e r t i e s  i n
e s t a b l i s h e d  n e i g h b o r h o o d s .  W e  k n o w  t h a t  q u a l i t y  o f  p l a c e  m a k e s  a  d i f f e r e n c e  i n  q u a l i t y  o f  l i f e .  I t  i s
i m p o s s i b l e  t o  t h r i v e  w i t h o u t  s a f e  h o u s i n g  a n d  a  s u p p o r t  s y s t e m .  O b t a i n i n g  g r a n t  f u n d i n g  i n  2 0 2 2  w a s  s t e p
o n e .  N e x t  c a m e  f a i r  t e n a n t  r e l o c a t i o n ,  h i r i n g  a  g e n e r a l  c o n t r a c t o r ,  r e h a b i l i t a t i o n  o f  t h e  u n i t s ,  a n d  s o  m u c h
m o r e .  W e  W e  a r e  m o v i n g  i n  n e w  t e n a n t s  a s  u n i t s  a r e  r e h a b b e d .  B y  l a t e  s u m m e r  w e  h o p e  t o  h a v e  a l l  4 7  u n i t s
f i l l e d - - a n d  s o m e w h e r e  a l o n g  t h e  w a y ,  w e  p l a n  t o  a d d  a n o t h e r  f o u r p l e x  t o  t h e  m i x !

D e v e l o p i n g  n e w  s u p p o r t i v e  h o u s i n g  h a s  b e e n  a  k e y  f o c u s ,  b u t  o u r  o t h e r  w o r k  h a s  c o n t i n u e d  a s  w e l l .  L a s t
s p r i n g  w e  w e n t  t h r o u g h  o u r  f o u r t h  C A R F  a c c r e d i t a t i o n  s u r v e y  a n d  w e r e  r e a c c r e d i t e d  i n  c r i s i s  s t a b i l i z a t i o n ,
c a s e  m a n a g e m e n t ,  c o m m u n i t y  h o u s i n g  a n d  o u t p a t i e n t  s e r v i c e s .  

C O V I D  d e a l t  a  s e r i o u s  b l o w  t o  n o n p r o f i t  e m p l o y e r s  a n d ,  m o s t  e s p e c i a l l y ,  t h o s e  o f  u s  p r o v i d i n g  d i r e c t  s e r v i c e s
t o  i n d i v i d u a l s  w i t h  h i g h  n e e d s .  W e ’ v e  b e e n  r e b u i l d i n g  o u r  s t a f f i n g  a n d  w o r k i n g  t o  s t r e n g t h e n  t h e  o r g a n i z a t i o n .
C r i t i c a l  a r e a s  o f  f o c u s  h a v e  b e e n  s t r a t e g i c  p l a n n i n g ,  e m p l o y e e  e n g a g e m e n t ,  a n d  r e c r u i t m e n t .  W i t h  a n  H R
c o n s u l t a n t ,  w e ’ r e  w o r k i n g  t o  i d e n t i f y  k e y  a r e a s  o f  s t r e n g t h  a n d  t a r g e t  a r e a s  f o r  i m p r o v e m e n t .  A s  p a r t  o f  o u r
s t r a t e g i c  p l a n n i n g  p r o c e s s ,  e m p l o y e e s  h a v e  h e l p e d  d e f i n e  o u r  c o r e  v a l u e s  a n d  n o n - n e g o t i a b l e s .  W e  t h i n k  t h e y
s a y  a  l o t  a b o u t  w h o  w e  a r e  a s  a n  o r g a n i z a t i o n ,  a n d  w e  w a n t e d  t o  s h a r e  t h e  w o r d  c l o u d  a b o v e  t o  t e l l  y o u  a
l i t t l e  m o r e  a b o u t  h o w  w e  a s  a n  o r g a n i z a t i o n  s e e  o u r s e l v e s !  

T h a n k s  f o r  a l l  y o u r  s u p p o r t .  W e  n e e d  y o u  a n d  c o u l d  n o t  d o  a n y  o f  t h i s  w i t h o u t  y o u .  
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L o u i s v i l l e ’ s  h o m e l e s s  p r o b l e m  i s  a n d  h a s  b e e n  g r o w i n g .  W h a t
o n c e  w a s  c o n s i d e r e d  a n  u r b a n  i s s u e  h a s  s p r e a d  t o  t h e
s u b u r b s  a n d  e v e n  t o  m o r e  r u r a l  e d g e s  o f  J e f f e r s o n  C o u n t y .
T h e r e  i s  g r e a t e r  c o n c e n t r a t i o n  i n  u r b a n  a r e a s  w h e r e  t h e r e
a r e  h i g h e r  l e v e l s  o f  p o v e r t y ,  b u t  t h e  p r o b l e m  i s  b y  n o  m e a n s
o n l y  a  c i t y  p r o b l e m .  H o u s i n g  c o s t s  c o n t i n u e  t o  r i s e ,  a n d
w a g e s  h a v e n ’ t  k e p t  p a c e .  M a n y  o f  W e l l s p r i n g ’ s  c l i e n t s
s u p p o r t  t h e m s e l v e s  w i t h  S S I ,  w h i c h  i s  $ 9 4 3  a  m o n t h ,  w h i l e
t h e  a v e r a g e  r e n t  i n  L o u i s v i l l e  i s  $ 1 , 2 1 7 .  T h e r e  i s  a  d i r e c t  l i n k
b e t w e e n  t h e  l a c k  o f  a f f o r d a b l e  h o u s i n g  a n d  o u r  “ h o m e l e s s
p r o b l e m . ”  

Katharine R. Dobbins, LCSW
CEO

William Friel
Board Chair
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Board Members
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Carr ie  Schanie
Josh Stearns
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F o u n d i n g  B o a r d  M e m b e r s
B o s w o r t h  “ B o s ”  T o d d ,  J r .

( 1 9 3 0 - 2 0 2 4 )
P h i l i p  A r d e r y  

( 1 9 1 4 - 2 0 1 2 )

B a r r y  B i n g h a m ,  S r .
( 1 9 0 6 - 1 9 8 8 )

M a l c o l m  M a t h e w s ,  J r .
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E x e c u t i v e  T e a m
K a t h a r i n e  R .  D o b b i n s ,  L C S W
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P r i s c i l l a  H a n c o c k ,  P h . D .
C h i e f  o f  C o m p l i a n c e

a n d  T e c h n o l o g y

Statement of Activity
Financial Results ended June 30, 2023

Revenue

Federal, State and Local Grants
Client Services
Contributions and Special Events
Apartment Rentals
Mero United ay
Investments and Interest

Total Revenue

Expenses

Client Services and Supportive Housing
Management and General
Fundraising

Total Expenses

(rounded)

4,248,623
2,975,279

491,316
174,625

2,590
63,485

7,955,918

5,968,837
615,530
354,167

6,918,54

  53%   $
37%   $
 6%   $
 2%   $
 1%   $
 1%   $

100%  $

  86%   $
9%  $

 5%  $

100%  $

During 2023
Wellspring Served 1,646 Clients



Ashton Advertising
Atlas Brown Family
Wealth Management
Bart Baldwin
Robert and Elaine Bordogna
Paul and Jeanne Clemens
Fifth Third Bank
First Kentucky Trust Co.
Bill Friel
Frost Brown Todd LLC
Kevin and Miranda Hulsey
Humana
Fran Jasper
Steven Kerrick
Byron and Andrea Largen
Barbara and David Lee
Julie and Bobby Libs
Jane Bell McKune
Krista Mills
Alexander Moore
John and Penelope Neace
Nancy Neill
Gary and Margaret Pennington
Jim and Rhonda Reskin
RJ Thieneman
Snowy Owl Foundation
Amelia and Parker Theobald
James Todd and Rev. Rachel Anderson
V.V. Cooke Foundation
Jack White
Woda Cooper Companies

$1,000-$1,999
Dr. Sarah Acland
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Walter “Flip” and Pam Bell
Mr. & Mrs. Bennett Lee Bertoli Charitable Fund
Edith Bingham
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Mr. & Mrs. Dennis Boyd
Greg and Jill Brenzel
Charles H. Dishman III Family Foundation, Inc.
Alan and Suzanne Cheek
Cherry Bekaert Advisors LLC
Marie Dever

WELLSPRING 2023 DONORS
$100,000 +
James Graham Brown Foundation

$15,000-$99,999
William Alden, Jr.
William Alden III
Community Safety and Healing Fund
Laura Frazier
Gheens Foundation

$5,000-$14,999
Amwell
Julie Ardery
Amy and Lee Benovitz
Meredith Brown
Brown-Forman Corp.
The Cralle Foundation
Nan Dobbs
Ronald B. and Julie A. Fadel
First Financial Bank
Sandra Frazier
Paula and Frank Harshaw
Honorable Order of Kentucky Colonels
Mary Kohler
Mildred V. Horn Foundation
The LDG Foundation
Dr. Laura Moore
George Rapp and Lynne Meena
Republic Bank
Clarence and Donna Rode
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Todd Asset Management
Trager Family Foundation

$2,000-$4,999
Anne Ardery
Oliver Ardery

Bert and Jane Emke
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  Greater Cincinnati Foundation
James and Grace Giesel
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Kathleen and Larry Gumbel
Chris and Patricia Haragan
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Chester and Peggy Misbach
Charles and Rita Moore
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James and Rebecca Nelson
Tom O’Neal
Paul Olberz
Edie Rein
Dr. Richard and Janet Rink
Alan Scherer Estate
Ellen Shapira
Robert Slaven
Kimberly Johnson and Randy Spaw
Linda and Thomas Speed
Alfred Spotts
St. Luke’s Episcopal Church
Steptoe & Johnson, PLLC
The Pete Foundation
Tilford Dobbins & Schmidt
Sue Todd
UofL Health--Peace Hospital
WellCare Health Plans, Inc.
Dr. John Wernert
Wyatt, Tarrant & Combs LLP
Jeff and Zoeann Yussman

Continued
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Francis “Cam” Hagan
Joan and Ron Hagedorn
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Jo Hansen
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Phillip Harrell
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Stephanie Harris

Jennifer Merrick
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Michelle Mitchell
Patrick Moore
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Debbie Neichter
Dr. Lindsay Norton
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Ryan Reed
Eric Reskin
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Dr. and Mrs. John Rose
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Susan Rostov
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Kim Ryan
Katie Ryan
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Sam Swope Family Foundation
Michelle Sandborn
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Doug Schanie
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Steve Schultz
Dr. Sheila Schuster
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Michael Scott

Karen and Tom Scott
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Ann Short
Karen Siladi
Claire Simms
Diane Smith
Dr. Jay Spalding
Stuart and Susan Spalding
Savannah Speed
Liz Stearman
Joshua and Hannah Stearns
Dr. Aaron and Anne Stewart
Bertha and Don Story
Dr. Gordon Strauss
Laura and David Strong
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Dr. Zubi Suleman
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Thank you for supporting Wellspring!   Please contact us with any corrections or omissions.   502-753-1453



TRIBUTES

In Honor Of
Tony Cecil
Steve Cecil

Paul Clemens
Alan K. Whitworth

Joshua Cook
Steve Cook
Mr. and Mrs. Michael Cook

Michael Cook
Nicole Farnham

Tom Davis
Alan L. Scherer Estate

Kathy Dobbins
Dr. Martha McCoy
 Alice Lyon and Mary O’Doherty
Kristen & Philip Millwood
Gary and Margaret Pennington
Sue Foster and Sue Lund
Tom O’Neal

Mr. and Mrs. James Fine
Amy and Lee Benovitz

Matthew Hellmich
Dr. Dru Kemp

Matthew Hellmich &
Sarah Gohde
Mr. and Mrs. Jim Wayne

Eric Mattei
Theresa and Mike Mattei

Margaret Pennington
Dr. & Mrs. Benjamin Birkby

Bosworth Todd, Jr.
Mary Nancy Todd

George Rapp and Lynne Meena
Mr. & Mrs. Thomas H. Wall IV
Louise Wall

George W. Rapp
Craig and Merrell Grant
Jeff and Zoeann Yussman
Dr. and Mrs. John Rose
Cornelia Bonnie
James and Elizabeth Voyles
Elias Meena
Susan Rostov
Elizabeth Dabney Brown

Bosworth Todd, Jr.
Mary Nancy Todd

Wellspring’s Programs Team
Anonymous

David
Marsha Wilson

In Memory Of
Joseph Lord Tweedy Ardery
Anne Ardery
Alan and Dr. Joyce MacDonald
Jack Trawick
Mark and Jenny Dobbins
Joan H. Todd

Philip Ardery
Dr. and Mrs. Joseph F. Arterberry

Dr. Melissa Barrett
Jo Hansen
Katharine Dobbins
Roger and Pamela Wolford
Derby City Dragons
Paula A. Craigo
Elizabeth Lynn Miller

Bernie Block
Nancy Doctor
Edie Rein

Rob Bordogna
Robert and Elaine Bordogna

Tyler Brenzel
Darlene Thornberry
Greg and Jill Brenzel

Jammie Carlisle
Tiffany Anderson

E’Mon Chalwell
Ashley Epstein

Kevin Connelly
Cheryl Oerther

Joshua Douglas Davidson
Karen and Stuart Arndt
Dorothy A. Converse
Patricia Larkin
Caitlin Bowman
George B. and Patricia A. Wiggins
Sharon and David Ohrenstein
Peggy Boyd
Jane Swarts
Kathryn Hamm

Nikki Grant Durbin
Sharon Williams
Theresa M. Pike

Alfred Fazio
Jessica Martin
Richard Bate
Allison Ridenour
Susan Gerstle
Joan and Jovelino Ramos
Katharine Dobbins
Terri Phelps

Kris Hansen
Jo Hansen
Mr. and Mrs. Stephen C. Perkins

Bobby Jasper
Laurie Rothinghouse
Pam Grobmyer

Ralph Mills
Alexis Mills, MEd



Frank Otte, Jr.
Dr. Sarah Acland

Cornelia Atherton Serpell
Cornelia Yankovich

Corwin Short, Jr.
Ann Short

Glen A. Stinson
Dr. Aris and Laura Candris

Herbert “Wes” Shanks
M. Brian Shanks

Jackie Swigart
Mr. and Mrs. Kenneth E. Loomis

Joan Todd
Katharine Dobbins
Kimberly Johnson and Randy Spaw
Elizabeth Sutton
Rosella C. Rudd
Joe and Wendy Bell Family Fund

Sam Todd
David Todd

Milan Robert Yankovich
Cornelia Yankovich

Tributes | In Memory Of

Bosworth “Bos” Todd, Jr.
All the tributes in this report are from the 2023 Calendar Year, with
the exception of those listed below. When one of Wellspring’s
founders and fiercest advocates, “Bos” Todd, died in January 2024
at the age of 93, we chose to also include the gifts being made in
his memory. Gifts received through February 9 were made by the
following donors: 

Jeff and Zoeann Yussman
Barker Dalton

Kenneth & Rochelle Zegart
Marilee Ferone (Advisors Asset Management, Inc.)

Eleanor Miller
Mary Bingham
Sandra Frazier

William and Frances Earley
R. Moyer

Susan Zepeda
Embry Rucker

Sally and Stanley Macdonald
Allee Harmon

Cornelia Bonnie
Bruce Dereschuk

Greater Louisville, Inc.
Anne Ardery

Sandal H. Gulick
Alyce Wexler

Mary Nancy Todd
Cecil Brewer

Mona and Derrick Powell
Linda Dabney

Elizabeth Vaughan
Lindy Street
John J. Davis

Judith Waterman
Margaret and Quincy Ward

George Rapp
W.P. and Susan Sorensen Henning
Stephen Reily and Emily Bingham

Margaret Cregor
Edith Bingham

Cliff Rompf
Joseph and Louise Helm

Margaret “Peggy” Fowler
Eddie Vandiver

 Katharine R. Dobbins

Thank you for supporting Wellspring!
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